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Mr. Barotov presented his thesis for 15 minutes, afterwards general
discussion followed.

During discussion were considered in particular the following points:
- necessity to use clustered standard errors and the reason for using
them,

- value added of the thesis, relation to the existing literature,

- database sources and relation to other databases used with gravity
models,

- identification of distance dummy, and

- interpretation of thesis results.

Based on the quality of thesis and quality of presentation, in
comparison with theses and presentations of other students, the
committee decided to award a grade of C.
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