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Can you recognize an original contribution of the author?

Yes.

Is the thesis based on relevant references?

Yes, they are relevant.

Is the thesis defendable at your home institution or another respected institution where you
gave lectures?

Yes, it is defendable.

Do the results of the thesis allow their publication in a respected economic journal?

Yes, it is publishable in well respected economics journals.

Are there any additional major comments on what should be improved?

No further comments.

What is your overall assessment of the thesis? (a) I recommend the thesis for defense
without substantial changes, (b) the thesis can be defended after revision indicated in my
comments, (c¢) not-defendable in this form.

1 am happy with the changes from the previous version of the thesis and my comments are well
addressed. I recommend this version of the thesis for the defense as it is.
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