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The student presented the thesis to the evaluation committee and
outlined the research question, the method of testing, the main
results, and their implications. The evaluation committee went
through the main comments raised in the supervisor’s and the
opponent’s report and invited the student to respond to them. The
evaluation committee appreciated the quality of the student’s
presentation. At the same time, the committee members concluded
that the student's answers to the objections raised by the opponent as
well as to their own questions were not always convincing. The
evaluation committee perceived the endogeneity concern not to be
sufficiently addressed by the student. In addition, the committee
found the student’s motivation for the selection of control variables
and their definition problematic. In conclusion, taking into
consideration the strengths and the weaknesses, the evaluation
committee decided on grade B.
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