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Course of defence: The student presented her thesis on the impact of corporate
governance on M&A effectiveness. She focused mostly on the
motivation and the general interpretation of the results. Afterwards,
the issues raised by the supervisor and opponent were discussed with
the student. The committee raised questions regarding the issue of
contribution, the construction of abnormal returns, and the relevance
of the CEO tenure variable. The student's ability to answer the
questions was very limited. The committee also discussed with the
student the issue of interpretation of the results with regards to the
explanation of statistical significance. It turned out that the student's
understanding of the used methods and her ability to interpret the
results was below average. Therefore, in the end, the committee
decided to deviate from the grades suggested in the reports. Taking
into account the student's poor performance during the defense, the
committee decided on grade E.
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