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Průběh obhajoby: The student presented the results of the thesis research. After that the
committee and the student discussed the questions of the advisor of
the student, the questions raised by the referee and finally the
questions of the members of the committee.
In his thesis David Červený aims at analysing the relationship
between the two key measurements of inflation in a economy –
consumer price index (CPI) and production price index (PPI). These
two indexes have different volatility and based on the production
chain, one might assume, that PPI should indicate the future values
of CPI. But that is only an assumption and the thesis investigates the
relationship between these two indexes empirically from the
perspective of causality. The thesis uses
data from several countries influding the Czech Republic and finds
out, that PPI causes CPI.
The focus of the discussion during the defense was on the empirical
issues and on the conceptual issue of relation between CPPI and PPI.
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