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The student presented the thesis to the evaluation committee and
outlined the research question, the method of testing, the main
results, and their implications. The evaluation committee went
through the main comments raised in the supervisor’s and the
opponent’s reports and invited the student to respond to them. The
evaluation committee appreciated that the author chose to analyze a
research question relevant to the current socio-economic debate that
may have important policy implications. On the other hand, the
committee considered the endogenous nature of the economic
fundamentals, the economic policy uncertainty, and the house prices
as the main issue that cast doubt on whether the empirical results
presented in the thesis can actually be interpreted the way the author
does. The committee also concluded that the thesis makes only a
modest contribution to prior literature. Trading off the thesis’s
strengths and weaknesses and discussing them with the author, the
evaluation committee appreciated how well the author responded to
the questions. The responses demonstrated that the author is aware of
the limitations of his empirical approach he understands their
potential implications for the interpretation of the results. The
committee concluded that despite the above-mentioned limitations,
the thesis’s strengths outweigh the objections and decided on grade
B.
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