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The Defense Committee Chair welcomed present committee
members and all participants and joined the defense online in
Microsoft Teams.

The Defense Committee Chair initiated the defense by verbal
statements confirming (i) that a satisfactory number of Defense
Committee Members were present, (ii) that the student fulfilled all
the requirements as listed in the Study and Examination Code of
Charles University.

The Defense Committee Chair introduced all committee members
and asked Matéj Kuc to present his dissertation thesis. Mat¢j Kuc
shortly described the main findings of the dissertation. Afterwards,
Matéj Kuc focused on the 3-rd chapter called "Are European Banks
more Profitable than Cooperative Banks? Evidence from a Low
Interest Rate Environment" in more detail.

After reading the referees' (appointed by the Graduation Council)
comments, an open discussion followed. During the discussion,
Matéj Kuc satisfactorily answered all the questions from the
audience.

During the Defense Committee voting, Mat¢j Kuc left the room, the
audience left the online room, and then committee members voted.

Question: Prof. Tripe criticised that the thesis does not reflect the
recent development of credit unions in the Czech republic.

Answer: There is actually not really a big development in the Czech
Republic (perhaps compared to other countries).

The committee members were satisfied with the answer.

Question: Prof. Tuma asked Matej what his feelings about the change
in the industry requirements of Czech credit banks are.

Answer: The asset size of credit unions was shrinking up to 2020,
then it started to increase again. Czech credit unions are doing pretty
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well right now. Though it might be rather seasonal.
The committee members were satisfied with the answer.

Question: Why did Matej use that specific definition of z-score?
Answer: It was the best one to use. However, the use of different z-
scores as suggested by prof. Witzany was analyzed and this did not
change the results significantly.

The committee members were satisfied with the answer.

Question: What standard errors do you use in the regressions?
Answer: He is using robust standard errors (clustering based on
countries)..

The committee members were satisfied with the answer.

Question: The government always chooses the time of high
uncertainty to reform the sector. Will this specific sector (building
societies) survive?

Answer: It will depend on how the state will support the sector.
Without subsidies, it will probably not work out. The building
savings institution wants to lobby for restructuring of energy. Also,
they could be more and more founded by their mothers.

The committee members were satisfied with the answer.
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