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The student presented the thesis relatively well, outlining the
research question, the methodology used, and the main results. The
student then reacted to the comments raised in the opponent’s report,
with some satisfactory and some less satisfactory answers. The
student answered partially also questions on heteroscedasticity which
was raised by the opponent. Selection of keywords was discussed
namely for the inflation. Value added of the thesis was also discussed
in the context of data availability and frequency. The student was not
able to answer it properly. She missed the fact that unemployment
and inflation are published monthly not quarterly.

The committee would welcome more convincing responses to the
questions on methodology and the selection of variables but
appreciated the innovativeness of the research. Thus, in line with the
opinion of the opponent, and balancing the strengths and the
weaknesses of the thesis, the committee decided on the grade C.
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