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Průběh obhajoby: The student presented her thesis which focuses on the application of
the prospect theory on the cryptocurrency markets. She described the
logic of the prospect theory, explained her hypotheses, data, and the
used methodology. After the presentation, opponent and advisor
reports were presented and the student responded to questions raised
in the reports. She addressed the issues regarding the stationarity of
the data, the chosen OLS estimator and its assumptions, different
currencies used for estimating the function parameters, and the
difference between percentage and decimal forms and the logic
behind using both. Afterwards, the committee members raised some
issues regarding the specification of the used models and their
interpretation. The committee would welcome more convincing
responses especially when addressing the methodological issues. But
in the end, the committee members agreed with the evaluation of the
advisor and the opponent, and decided on the grade C.
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