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The student started the defense with a well-prepared presentation,
covering the motivation for the thesis, the existing literature, the
methodology used (fixed effects panel data model), and the main
conclusions. The advisor’s and opponent’s reports raised several
questions, namely through which means could the Chinese central
bank decrease the perceived level of monetary policy uncertainty,
whether a change in the monetary policy regime in China towards a
more standard regime would result in increase or decrease monetary
policy uncertainty, which factors not included in the model could
influence R&D investments, and about the limitations of the
conducted empirical analysis for China with market economy
containing some elements that are controlled by the central
government. The student responded to them in a rather competent
way. The committee raised a few additional questions which were
answered satisfactorily. All in all, the committee appreciated the very
good quality of the thesis and decided on grade B.
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