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The student has come up with a well-motivated presentation with a
historical context of increased option trading volumes in retail, and
summarizing the contributions before going into the methodological
and results details. The data selection has been described in detail as
these are essential in the options studies. The limitations of the study
have been presented as well, showing a good level of understanding
of the broader context of the options. The student has been able to
answer even some tricky questions from the committee members,
needing to think on the spot, showing a deep understanding of the
options pricing mechanism. After considering both reports and the
performance during the defense and balancing between a very good
performance during the presentation but not so clear motivation and
contribution, the committee members agreed on grade B.
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