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The student started with a clear motivation and gravity of the topic,
then turned to the two main hypotheses. As the utilized methodology
(synthetic control method) is not so well known, a clear reasoning for
its use was provided. The general results are mostly inconclusive for
the euro adoption, even though the effects are in the expected
direction, yet insignificant. For the ERM II study on the central bank
of Latvia, a significant reduction in personnel is identified. The
referee reports are very positive. During the discussion, various
details of the variable selection were discussed and the answers
showed deep understanding and enthusiasm towards the topic. After
considering the positive reports and a very good presentation and
discussion, the committee agreed on grade A and nominated the
student for the commendation.
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