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The defence started with a very detailed and systematically prepared
presentation, which provided a very good overview of the
methodology, data, and results of the research presented in the thesis.
The defendant also summarized the contribution of the thesis and its
potential to fill in gaps in existing research. The follow-up discussion
questions on the role of the differences in data frequency (daily and
monthly), and the difference-in-differences approach. Subsequently,
issues linked to the form of including the ESG scores, different
timing of Covid-19 effects and idiosyncratic factors that might have
influenced the results for the Chinese sample. The defendant
answered all the questions confidently and competently.
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