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The student first outlined the main motivation of her investigation on
the interconnection of economic growth and the monetary policy of a
national bank (specifically the Czech National Bank). Three research
hypotheses were explained. The results of a VAR model and the final
results were subsequently presented, essentially skipping any
description of the applied methodology. The committee summarized
the opponent's and the supervisor's main critical points and
comments from both reports, and the student was asked to respond to
those. The student explained why CZK in USD terms was used for
the analysis, tackled the issue of the shock identification strategy in
VAR, and responded to the potential "price puzzle" in the model.
The main focus of the subsequent discussion was on the response of
the monetary policy to the GDP variable, the interpretation of the
main presented table of results (reported S.E.s and interpretation of
other numerical results). The policy implications of the research for
the future monetary policy actions of the CNB were further
discussed. Finally, the student was asked to compare her results to
the current literature. The student's responses to the questions raised
in the supervisor’s and opponent’s reports were rather weak, and her
answers to the committee members' additional questions were also
not very sufficient, documenting some confusion about the applied
methodology. After extensive consideration, the committee
concluded that the thesis and the student's presentation performance,
while barely meeting the criteria for a successful defense at the
master's level, warranted a grade of E, aligning with the assessments
provided in both reports.
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