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The student initiated her presentation by stressing the current
importance of the topic and formulating the four research
hypotheses. The data has been described well, specifically focusing
on the GPR index showcase. The details of all four methodological
approaches were excellently outlined. The results of the GARCH-
based analysis were discussed in detail, and the results of the other
methodological approaches were briefly summarized. The committee
subsequently focused on the main points summarized in the opponent
report, specifically the number of observations on the extreme
quantiles, the interpretation of the "persistence" parameters beta
close to 1 (alternatively, alpha + beta > 1) suggesting a potential
nonstationarity issue, the interpretation of the mean equation delta
parameter, and why the variance equation zeta was finally not
included in the models. The student responded to all these questions
well but also admitted the potential weaknesses and imperfections.
All in all, the committee appreciated the very good quality and the
outstandingly strong methodological background of the thesis and
the presentation and decided on a grade B.
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