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The student's thesis presentation was delivered relatively well,
providing an overview of the importance of the topic question,
formulation of the research hypotheses, the methodology employed
(Fama-Macbeth regression), and comments on the main findings and
conclusions. The student also directly addressed some of the
comments raised in both the advisor's and opponent's reports,
offering partly satisfactory responses. The committee summarized
the main points from the reports and focused particularly on the
difference between simple and log returns and the latter's potentially
problematic suitability for monthly data, potential specifics of pricing
of IT companies, and raised concerns about the methodological
innovativeness of the thesis as mentioned in the opponents report.
The student provided adequate answers. In alignment with the
supervisior's assessment and after considering both the strengths and
weaknesses of the thesis, the committee arrived at a final grade of C.
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