
Abstract 

This undergraduate thesis discusses the Chinese green bond market and the factors influencing 

its issuance rates, with a particular focus on the impact of the Covid-19 pandemic on the 

issuance rates of green bonds in China. The thesis employs graphical analysis to examine the 

Chinese green bond market and utilizes the multiple linear regression modeling approach to 

analyze the factors influencing issuance rates. Ultimately, it finds that the Covid-19 pandemic 

indeed has a significant impact and alters the model structure of influencing factors. This thesis 

reached the main result that the Covid-19 pandemic has indeed changed the structure of factors 

affecting the issuance rate of green bonds.  
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