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Course of the examination: The Defense Committee Chair welcomed present committee
members and all participants.
The Defense Committee Chair initiated the defense by verbal
statements confirming (i) that a satisfactory number of Defense
Committee Members were present, (ii) that the student fulfilled all
the requirements as listed in the Study and Examination Code of
Charles University.

The Defense Committee Chair introduced all committee members
and asked Ali Elminejad to present his dissertation thesis. Ali
Elminejad shortly described the main findings of the dissertation.
Afterwards, Ali Elminejad focused on the 2nd chapter called
"Estimating Relative Risk Aversion from the Euler Equation" in
more detail.
After reading the referees' (appointed by the Graduation Council)
comments, an open discussion followed. During the discussion, Ali
Elminejad satisfactorily answered all the questions from the
audience.
During the Defense Committee voting, Ali Elminejad and the
audience left the online room, and then committee members voted.

Question: The exploration of heterogeneity could be commented on
more.
Answer: This will be considered for further research.
The committee members were satisfied with the answer.

Question: Is it possible to explain why the last method of nonlinear
approach in the table has much smaller coefficients compared to
other methods?
Answer: Taking a simple average or use other averaging methods
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may be beneficial.
The committee members were satisfied with the answer.

Result of defence: pass (P)
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