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The student presented his thesis on macroeconomic and institutional
determinants of venture capital investments. After introducing the
topic, he described the gaps in the existing literature and emphasized
the contribution of his analysis, described the main findings in the
existing literature, the data and the treatment of the data, the methods
used and the main results. The student responded very well to the
issues raised in the opponent's report regarding the original
contribution of his thesis, the process of variable selection, and the
interpretation of statistically insignificant results. The student was
also able to answer the committee's questions regarding cross-
sectional vs. time-fixed effects and the robustness of his results.
Therefore, the committee decided to award a grade B.
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