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Course of the examination: The student presented her thesis on hybrid crowdfunding in the art
industry in Europe. After providing the motivation for the chosen
topic, she presented a literature review focused on explaining the
details of hybrid crowdfunding, introduced the methods, explained
the baseline BDM model and its extension, and the results of the
analysis. The committee members then discussed with the student
how her analysis actually relates to art and Europe, and whether her
results would still hold if we take into account that consumers might
actually have more complicated utility functions and decide to fund
some projects for reasons other than receiving the reward or as an
investment. The students were able to answer all the questions raised
very well. Therefore, the committee decided to award a grade of A.
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