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The student gave a very good presentation, clearly outlining the
objectives, added value, methodology and key findings. She also
responded very well to the questions raised in the referee's and
supervisor's report. The discussion that followed focused on the
channels through which money can affect real output and the
econometric specification of the model. After discussion, and on the
basis of the very

very good performance during the defence, the committee decided to
award an A grade.
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