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The student started the defense with a well-prepared presentation,
covering the motivation for the thesis, the existing literature, the
methodology used, and the conclusions. The reports of the supervisor
and the opponent raised some questions about the motivation and use
of the different types of stock market returns. The student addressed
all the issues raised in a satisfactory manner. The members of the
Committee considered the strengths and weaknesses of the
dissertation and balanced the marks of the supervisor and the referee
by awarding the student a grade C.
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