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Course of the examination: The student presented his thesis for about 15 minutes. After that the
committee asked the student number of questions. The topics
discussed included issues of stationarity in the data, reasons behind
the differences in the results when news headlines vs news texts are
used as regressors, the reasons behind the differences in the results
among countries and mutual funds, and whether the estimated
coefficients were reactions to news sentiment or to the underlying
information news provide. The conclusion of the committee is that
the thesis is a result of a large amount of work and provides novel
and interesting economic results. At the same time, the committee
notes several remaining open issues and unclear elements, for
example regarding the exact estimation method used or the issues of
data selection.
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