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Course of the examination: The student started the defense with a well-prepared presentation,
covering the motivation for the thesis, the existing literature, the
methodology used, and the main conclusions. First, the advisor’s and
opponent’s reports
were summarized and the author was asked to answer their
comments and questions.

Among the topics discussed where the one to one transfer of changes
in ethanol prices to gasoline prices, which is a model assumption that
does not seem to be valid.

The committee asked about the reason for the use of lagged
dependent variable among the regressors and about possible issues
this generates econometrically.

Based on the performance at the presentation and student's ability to
answer questions, the committee decided on grade B.
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Result of defence: excellent (B)
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