Abstract

This thesis examines the impact of interest rate changes on the stock perfor-
mance of technology firms during the COVID-19 era, using an event study
methodology. The research investigates the sensitivity of technology stocks,
particularly those with high leverage, to monetary policy adjustments - partic-
ularly in regard to changes in Fed Funds Effective Rate and Fed Funds Rate
Futures. The study finds that technology firms in the NASDAQ 100 have on
average higher returns around a change in interest rates than the broader mar-
ket. The study also finds that stocks with higher leverage and price to book ratio
react more negatively to changes in interest rates than other firms.
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Abstrakt

Tato prace zkouma vliv zmén drokovych sazeb na vykonnost akcii technolog-
ickych firem béhem obdobi COVID-19 pomoci metodologie studie udalosti.
Vyzkum zkouma citlivost technologickych akcii, zejména téch s vysokou fi-
nancni pakou, na upravy ménové politiky - zejména s ohledem na zmény efek-
tivni sazby Fed Funds a Fed Funds Rate Futures. Studie zjistuje, Zze tech-
nologické firmy v NASDAQ 100 maji v praméru vy3Si vynosy kolem zmény
urokovych sazeb nez &irSi trh. Studie také zjiStuje, Ze akcie s vysSi finan¢ni
pakou a pomérem ceny k ucetni hodnoté reaguji na zmény urokovych sazeb
negativnéji nez ostatni firmy.
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