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The student delivered a relatively confident performance, managing
time effectively and using well-designed slides. The presentation was
clear and organized, with a well-defined research question. The
student acknowledged the endogeneity issue and highlighted the
inconclusive results in the literature.

The methodology included Ordinary Least Squares (OLS), binary
choice models (Probit and Logit), linear panel data models, and
Generalized Method of Moments (GMM). The results were
summarized well, although the committee noted that some aspects
were questionable, as discussed later.

Clarifying questions focused on the ad-hoc nature and lack of
harmonization in ESG reporting and scoring, as well as the specifics
of the dataset, particularly which companies were included and who
performed the ratings. The student answered these questions well.
The committee appreciated the overall quality of the work but noted
that causal inference in this context is challenging. Nonetheless, the
strong presentation and understanding of the topic led to the final
grade of A.
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