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Course of the examination: The thesis presentation was logically structured and provided a very
good overview of the topic of the thesis, the methodology, and the
results presented in the thesis.
Mr Stefl described the construction of the CMPI and elucidated the
huge volume of data on which the concept is built. He then explained
the ARIMAX model and the statistical issues related to the analyzed
data (methodological changes, structural breaks). The presentation
was very well prepared and even included newer data (and
predictions). The discussion then turned to the opponent's questions
and criticism. The student also explained why VAR results were not
preferred for his analysis and dealt convincingly with additional
comments and questions on the issues related to the web-scraping
and the presence of additional structural breaks.
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Result of defence: excellent (A)
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