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The thesis tackles the effect of common currency on trade creation empirically. II tries to
revise the origi nal findings in the Iiterature by Andrew Rose.

Thi s is a great thesis. Daniel shows a great undestanding of the subject. The thesis is well­
exec uted and literature cited appropriately. It looks more like MA rather than BA thesis. The
revised version has some potential to be published in a journal.

I would Iike to draw the attention of the author to the article by Tomas Havranek that was
recently published in the Review of Worl d Economics. The article brings a new perspective
(via quantitative survey) to the Iiterature on the effect of common currency on trade creation .

I strongly recommend the thesis for the defense and suggest grade A. I also suggest a
distinction from the Dean of the Faculty of Social Sciences for an extraordinarily good BA
thesis.
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